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AGENDA 
AA

Phi lade lph ia  Author i ty  fo r  
Indus tr ia l  Deve lopment  

TO: THE MEMBERS OF THE BOARD OF DIRECTORS OF THE PHILADELPHIA AUTHORITY 

FOR INDUSTRIAL DEVELOPMENT 

FROM:  ILENE BURAK, ESQ., SECRETARY 

The following is the Agenda for the Meeting of the Board of Directors of the Philadelphia Authority for 
Industrial Development (PAID) and its affiliates, to be held on Tuesday, October 6, 2026, 5:00 p.m.
via Zoom. https://zoom.us/j/96293583102?pwd=EIChq5xvLHbtP4G0bohHSPOUOFI3aw.1

Meeting ID: 962 9358 3102 
Passcode:494921 

I. Approval of the Minutes of the Authority for the meeting held on September 8, 2026.

II. Public Comments

III. Consider and Approve Resolutions authorizing PAID to:

A. issue its Revenue Bonds (the “2026 Bonds” or the “Bonds”) in an amount not to 
exceed $ 40,000,000 to finance the (i) buildout, construction, equipping, and 
installation of improvements in connection with the development of a new
forensics laboratory for the Philadelphia Police Department to be subleased by 
the Authority to, and operated by, the City at the Property (as defined below) 
and related improvements, including the financing or refinancing of certain 
costs thereof, and (ii) costs of issuance for the 2026 Bonds and related costs
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	Section 1. Approval of the Project. The Authority hereby finds, determines and declares that financing the Project will further the public purposes of the Act and the purposes for which the Authority was created and continues to exist, and that the Pr...
	Section 2. Appointing Authorized Officers of the Authority. For purposes of this Resolution, the Chairperson, Vice Chairperson, Secretary and Assistant Secretary of the Board of the Authority shall be deemed to be an “Authorized Officer.” Each Authori...
	Section 3. Authorizing the Execution and Delivery of a Service Agreement. The Chairperson or Vice Chairperson of the Authority is hereby authorized and directed to execute, acknowledge and deliver to the City, and the Secretary, Assistant Secretary or...
	Section 4. Authorizing the Execution and Delivery of a Trust Indenture. The Chairperson or Vice Chairperson of the Authority is hereby authorized and directed to execute, acknowledge and deliver to the Trustee, and the Secretary, Assistant Secretary o...
	Section 5. Authorizing the Execution and Delivery of a Bond Purchase Agreement. The Authorized Officers of the Authority are hereby authorized and directed to execute the Bond Purchase Agreement (and to accept the Letter of Representations) in substan...
	Section 6. Authorizing and Approving the Preparation and Delivery of a Preliminary Official Statement and the Preparation, Execution and Delivery of a Final Official Statement for the 2026 Bonds. The preparation of the Preliminary Official Statement, ...
	Section 7. Issuance of Bonds. The issuance of the 2026 Bonds is hereby authorized and approved.  The 2026 Bonds shall be issued in an aggregate principal amount not to exceed $40,000,000, in one or more series, either as taxable or tax-exempt obligati...
	Section 8. Limited Obligations. The 2026 Bonds shall be limited obligations of the Authority and will be payable solely from the trust estate held under the Indenture. There shall be no other recourse under the 2026 Bonds against the Authority or any ...
	Section 9. Requesting the Trustee to Authenticate the 2026 Bonds and to Invest, Reinvest, Deposit and Redeposit Money Held Under the Indenture as Permitted by the Indenture. The Trustee is hereby requested to authenticate the 2026 Bonds and to deliver...
	Section 10. Appointment of Professional Advisors and Underwriters. The Authority hereby approves the appointment of U.S. Bank Trust Company, National Association, to act as the Trustee, or such other national banking association or Pennsylvania bank a...
	Section 11. Reimbursement of Costs Expended on the Project. In accordance with Treasury Regulation §1.150-2, the Authority hereby states its intention that a portion of the proceeds of the 2026 Bonds will be used to reimburse itself or the City for ex...
	Section 12. Ratifying Prior Action of the Authority. The Authority approves, ratifies and confirms all action heretofore taken by officers and other persons in the name or on behalf of the Authority in connection with the undertakings herein contempla...
	Section 13. Incidental Action.  The Authorized Officers are hereby authorized and directed to execute and deliver such other documents and to take such other action (including, without limitation, the engagement or substitution of professionals and th...
	Section 14. Other Matters.  Neither the members of the Board nor any person, including, but not limited to, the Authorized Officers executing the 2026 Bonds on behalf of the Authority, shall be liable personally on the 2026 Bonds or subject to any per...
	Section 15. Electronic Signatures.  The Authorized Officers, their applicable designees and other appropriate representatives of the Authority may, to the full extent permitted by applicable law, execute documents in connection with the sale and issua...
	Section 16. Prior Inconsistent Resolutions.  Upon this Resolution becoming effective, all prior resolutions or parts thereof inconsistent herewith are hereby repealed to the extent of such inconsistencies.
	Section 17. Effectiveness. This Resolution shall take effect immediately upon its adoption.

	cvr_ resolution Forensics Lab PAID.pdf




