
NOTICE OF PUBLIC HEARING 

NOTICE IS HEREBY GIVEN that a public hearing will be held by the Philadelphia Authority for 
Industrial Development (the “Authority”) at 10 a.m. Eastern Time, on July 14, 2026.  In accordance with 
local law and Internal Revenue Service Revenue Procedure 2022-20, the meeting will be held via 
conference call by dialing the toll-free number 1 (855) 633-2040 and then when prompted, passcode 
2926401#. The purpose of the public hearing is to consider a proposed plan of finance involving the 
issuance of the Authority’s tax-exempt revenue bonds (the “Bonds”) in two or more series pursuant to a 
plan of finance for the following two projects (the “Projects”): 

PROJECT OWNER:  Isaac Newton Foundation, Inc. (the “Borrower”), a Pennsylvania nonprofit 
corporation and a tax-exempt organization described in Section 501(c)(3) of the Internal Revenue Code of 
1986, as amended (the “Code”). 

PROJECT USERS:   

Project #1: MaST Community Charter School II (“MaST II”), a public charter school 
duly organized and validly existing under the Pennsylvania Charter School Law (24 P.S. §17-
1701-A, et seq.), a Pennsylvania nonprofit corporation and a tax-exempt organization described 
in Section 501(c)(3) of the Code, or an affiliate thereof or successor thereto.   

Project #2: Mathematics Science and Technology Community Charter School (“MaST 
I”), a public charter school duly organized and validly existing under the Pennsylvania Charter 
School Law, a Pennsylvania nonprofit corporation and a tax-exempt organization described in 
Section 501(c)(3) of the Code, or an affiliate thereof or successor thereto. 

The facilities being financed or refinanced will be owned by the Borrower and will be leased by 
the Borrower to MaST II and MaST I, respectively, as part of their respective programs of 
providing educational services. 

MAXIMUM AMOUNT OF BONDS:  Project #1:  $77,500,000; and Project #2:  $28,000,000 
($105,500,000). 

DESCRIPTION OF PROJECT TO BE FINANCED:  The proceeds of the Bonds will be loaned to the 
Borrower and used to finance, refinance or reimburse all or a portion of the costs of the following projects 
that consists of:   

Project #1: (a) financing or reimbursing the costs of all or a portion of the construction, 
acquisition, and equipping of certain renovations, additions and other capital projects on MaST II at 
Tacony Campus facilities located at 6501 New State Road, Philadelphia, PA 19135 and the 19 acres of 
land on which it is situated, including (i) a new approximately 84,750 square-foot high school building on 
the west side of campus housing approximately 30 classrooms and academic spaces for 4-5 grade levels, a 
multi-purpose cafeteria/gymnasium, a large group learning center, and a staff lounge, designed to support 
evolving educational programming including AI education, healthcare, CTE programming, internships, 
entrepreneurship, trades, and STEM-focused learning, (ii) traffic and parking improvements, including 
implementation of a circular road and additional parking spaces, and (iii) athletic field upgrades, 
including renovation and realignment of existing turf fields for multi-use sports activities, for use by 
MaST II as a public charter school; (b) refunding of all or a portion of the $19,905,000 original aggregate 
principal amount of Philadelphia Authority for Industrial Development Revenue Bonds, Series of 2016B 
(MaST II Charter School Project), (c) funding any required reserve funds and capitalized interest with 
respect to the Bonds; and (d) paying all or a portion of the costs of issuance of the Bonds. 

Project #2:  (a) refunding of all or a portion of the $28,580,000 original aggregate principal 
amount of Philadelphia Authority for Industrial Development Revenue Bonds, Series of 2016A (MaST I 
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Charter School Project), (b) funding any required reserve funds; and (c) paying all or a portion of the 
costs of issuance of the Bonds. 

PROJECT LOCATIONS: 

Project #1: 6501 New State Road, Philadelphia, PA 19135 (MaST II at Tacony Campus) 

Project #2: 1800 East Byberry Road, Philadelphia, PA 19116 (MaST I Campus) 

At the public hearing, any and all persons in attendance will be afforded an opportunity to comment on 
the proposed project and the issuance by the Authority of its Bonds therefor.   

This notice is published, and the public hearing is being held by and on behalf of the Authority as the 
issuer of the Bonds, as required by Section 147(f) of the Code, and regulations promulgated thereunder. 
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